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Egan Update goes Green(er)!

Dear Travis,

As you might have been able to tell from the communications you get from Egan Managed
Capital, green is our favorite color. It's a color that can indicate growth, success, and profitability;
it's associated with excellence at two of our Boston sports teams, and it's a color that makes us all
feel better this time of year when we look out the window each morning. So you won't be
surprised that we decided it was time to turn up the volume on our affinity for the emerald hue and
save a few trees by taking our newsletter to the digital realm. We hope this format will make it
easier for you to be able to learn about (and share) the important news happening within our
portfolio. Enjoy the green that Mother Nature has started to bring us after the long cold winter.

Social Network Showdown

. . uTest, the software testing community, released the results of its

Y 1st quarter bug battle competition. The contest asked uTest's
U// es community of 15,000+ QA pros to test and compare the three
s Tealing Commenite—|@@diNg social networking platforms: Facebook, LinkedIn and

MySpace. 1,000+ testers participated, discovering 718 bugs and
completed a survey comparing the quality, usability, and feature set of the three platforms. The
results of this contest were reported by TechCrunch, eWeek, and Dr. Dobbs. Results are available
at www.utest.com/bug_battle. www.utest.com

BCS Global Chooses Apparent R
BCS Global, a leading worldwide provider of visual collaboration A p p aren t %
services, has deployed Apparent Networks' AppCritical network NETWORKS™
performance management solution to support its IP-based videoconferencing service. By
providing clear visibility into end-to-end network path performance, AppCiritical enables BCS
Global to proactively locate, analyze and address network performance issues before they impact
users. With AppCritical, BCS is ensuring the best videoconference experience for its customers.

www.apparentnetworks.com
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Seven-State Gas Utility Adopts Envista
NiSource, Inc. (NYSE:NI) has selected Envista's breakthrough solution for
infrastructure project coordination for use by its subsidiaries Bay State Gas
@ (Massachusetts) and the Columbia Gas companies of Ohio, Kentucky, Pennsylvania,
Virginia and Maryland. NiSource distribution companies serve approximately 3.8
envista million gas and electric customers primarily in 7 states. Envista is a map-based,
Software as a Service that allows utilities, municipalities and government agencies to
coordinate infrastructure construction and maintenance project schedules online.
www.envista.com

Revenue Manager Adds Business Intelligence Sf’ FTEAX®

Softrax released Softrax Revenue Manager™ 2.1. This latest release

offers an integrated data warehouse allowing corporate decision makers to immediately and
flexibly analyze revenue across many reporting dimensions and business attributes. As a result,
decision makers at all levels including corporate, divisional, regional, channel and product
management, gain detailed insight into overall revenue performance and visibility into business
conditions that could impact future revenue. www.softrax.com

Egan-Managed Capital is always looking for great entrepreneurs and investors to partner with so if
you know of any information technology companies in the New England area looking for Series A
or Series B funding please send them our way.

Sincerely,

The Egan-Managed Capital Team

Frank Andrasco  Travis Connors John Egan Mike Shanahan
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